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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation
of the registrant under any of the following provisions (see General Instruction A.2. below):

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-

2(b))
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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment
of Certain Officers; Compensatory Arrangements of Certain Officers

(a) Not applicable
(b) Not applicable

(c) Summit State Bank entered into Change In Control Agreement (the “Agreement”) with its
Chief Credit Officer Brian Reed. The Agreement provides for a compensation formula if
certain events following a change in control takes place. Events include termination without
cause or material adverse change in the Executive’s position, duties, responsibilities or title,
reduction in base salary or benefits or relocation more than 30 miles from their current office
location. The formula is based on salary, prior year bonus and benefits. The formula multiple
IS one year’s compensation as to amount of payment upon occurrence of a qualifying event.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned, hereunto duly
authorized.

Dated: February 14, 2017

SUMMIT STATE BANK

By: /s/ Dennis E. Kelley
Dennis Kelley
Executive Vice President
and Chief Financial Officer
(Duly Authorized Officer)
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